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-TRUST AGREEMENT
FOR
PHILANTHROPY INTERNATIONAL

THIS TRUST AGREEMENT (this “Trust”) made this /&2 day of December, 1999

?

by and between STEVEN W. BENNETT, of Davis County, Utah, as the donor (hereinzfter

referred to as the “Donor”), and STEVEN W, BENNETT, of Davis County, Utah: MONTE M.

DEERE, of Utah County, Utah; and PAUL M. JOHNSON, of Utah County, Utah, as trustees

(heremaﬁer collectively referred to as the “Tmstee”)

ARTICLE 1: PURPOSE.

'Ilus Trust is estabhshed io be an organization whlch is descnbed in Section 501(c)(3)

of the Intemal Revenua Code of 1986 as ‘amended or correspondmg pmwsmns of ady subsequent

federal tax laws (hereinafier sometimes referred to as the “Code™), which is tax exempt under

. Section 501(a) of the Cods, This Trust is organized, and at all times thereafter will be operated

excluswely for charitable, eleemosynary, benevolent, religious, educahonal scientific, and

literary purposes, incl uding, for such purposes, the making of distributiong to-organizations that

qualify as exempt organizations inder Section 501(c)(3) of the Codg or any corresponding
provmlon of any subsequent federal tax laws, . This Trust will also assist charities and
foundations to mmprove their struciure, orgamzahon and operations, No part of the net eamings
of this Trust shall inure to the benefit of any mdmdual and no part of the activities of ﬂ:us Trust
shall cons1st of carrying on propaganda, or otherwise attemphng to influence legislation, or of

participating in or intervening in (mcludmg the publication or distribution of statements) any

B oos
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poliﬁéal campaign on behalf of any candidate for public office, No;cm?ithstanding any other
provision hereof, this Trist shall not conduct or carry on any activities not permitted to be
conducted or carried on by an organizaﬁon which is tax exempt or by an organization donations
to which are deductible from taxable incomé to the extent allowed by the provisions of the Code
and other applicable legislation and regulahons as they now exist or may hereafter be amended,

All of the provisions of this Trust agreement shall be read and mterpreted 80 as fo satisfy the
purposes of this Trust as above stated,

ARTICLE 2: NAME OF TRUST:

The name of this Trust shall be PI-DLANTI—ROPY INTERNATIONAL, and o far as
practxcable the Trustee shall conduct the actmtxes of this Trust in that name. The Trustes may

change the name of thc Trust from time to time in its sole discretion,

- ARTICLE 3: TRUST FUND.

The Trustee may receii'/e donations and other revemues from the Donor or from any
other source in cash and the Trustee ) may accept donaﬁons and other revenues from the Donor or
from any other source in property other than cagh tha’c is acccptable to the Trustee. All donations

80 received, together with the income therefrom, herein referred fo as the “Trust Fund,” shall be

held, managed, administered and paid out by the Trustes pursuant to the terms and conditions of
this Agreement The Trustes may acoept donations which resfrict their uses and purposes,
provided such restrictions are within the uses and-purposes set forth in Article 1 above, and

Wwhich dimit the time, manner, amount or other terms of distribution but, unless otherwise

PHILANTHROPY INTERNATIONAL 2
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specifically required, the Trustes may commingle such restricted donations with 6ther assets of
the Trust Fund.

ARTICLE4: DISTRIBUTIONS AND EXPENDITURES..

401 General. Until the termination of this Trust as hereinafter provided, the Trustee
shall, from time to time, distribute and expend for operational purposes such amount or amounts

of the income and principal of the Trust Fund to further the purposes of the Trust as stated in
Article 1.

. 4.02 Distributions. The Trustee may, in its discretion, distribute the net income and

principal of this Trust to organizations that qualify as eXempt organizations under Section

501(c)(3) of the Code ar any corresponding provision of any subsequent federal tax laws, In

order to ensure that this happens, the Board (as defined in ARTICLE 5) may, in its discretion,
meet (in person, by mail, or electronically) with the governing body of each donee organization,

or a representative thereof, to determine the proper use of such distributions, _

ARTICLES: BOARD.

5.01 Establishment of the Board. The Board shall be fhat blody that has the authority,
power and discretion as descﬁbéd herein, The members of the Board shall have the authority to
determine from time to time, by written resolution, (2) th: number, tenure, and qualifications of
the members of the Board; (b) the procedure for filling vacancies of the Board; (c) procedures
under which a n;ember of the Board may resign or is removed; (d) when and where to hold

meetings of the Board, procedures for giving notice of such meetings to the members of the

Board, and whether to allow participation in such meetings electronically;

PHILANTHROPY INTERNATIONAL 3
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constituting a quorum at a meeting of the Board; (f) guidelines for voting af a meeting of the
Board and whether proxy votes will be acoepted; (g) procadu:es for taking action without a

meeung of the Board; and (h) procedures for appointing execunve and other committees of the
Board.

5.02 Compensaﬁon\, Bond. The members of the Board shall not be required to furnish
any bond or surety, Meﬁber’s of thelBoard may receive such reasonable compensation for their
services as may be fixed from time to time by the members of the Board. In addition, the
reasonable expenses of the members of the Board of attendance at governing board meetings
may be paid or reimbursed by the Trust, Members of the Board also shall not be disqualified to

‘Teceive reasonable compensation for services rendered to or for the benefit of the Trust in any

other capacity.

ARTICLE 6: FINAT DISTRIBUTION.

In the event that the combined income and principal held in the Trust Fund does not

exceed Five Thousand dollars (§5,000.00) or the Trustee determineg, in Trustee's sole and
complete discretion, that the income and principal held in' the Trust Fund is too small to
economically.administer, then.in such event.the Trustee shall distribute the Trust ﬁmd inits
‘entirety outright and free to an organization organized and operated exclusively for educational

purposes which qualifies as an organization described in Section 501(c)(3) of the Cods,

ARTICLE 7: TRUSTEE'S POWERS.

7.01 Discretionary Powers. In addition to all other powers conferred by law or

otherwise, the Trustec shall have certain discretionary.powers as enumerated in the following
PHILANTHROPY INTERNATIONAL 4
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provisions of this Articls 7 and authority with respect to any and all property, rea] or personal, at

any time held herennder, without regard to any legal restrictions otherwise applicable to

fiduciaries (whether pertaining to investments, Iocation of property in a parﬁcular Jjurisdiction, or

to other matters),

7.02 Investment, (1) To retain Any property; (2) to invest and reinvest in any property

Wﬁhout regard to the effect any such i Investment may have upon the diversification of

investments held hereunder; (3) to hold any part of the Trust Estate in cagh or uninvested for any

period which may seem advisable; and (4) at any time and from time to time to Joint in or consent

“to or become a party to ahy agreement, - reorganization, readjustment, merger, consolidation or

exchange, to deposit any securities or property thereunder, or to exercise rights and options to

subscribe to new securities, and to take, réceive, and hold any securities or pioperty resulting

therefrom. The word “securities” as used in this Article shall includs (but withont hmtatzon)

corporate bonds and stocks of a.ny kind, shares of § mvesﬁnem‘ companies, trusts, and dlscrehona.qr

common frust finds, and any and all unseoured obligations, and choses in action. The word

“property™ shall inclnde (but without limitation) life insurance, Tn applying laws of st
accounting principal or trust accounting income, trust income shall not include any amount that
is ordinary income for federal income tax purposes with respedt to a life insurance policy except

when and to the extent such amounts are actnally distributed to the Trust,

7.03 General Disposition and Management, (1) To convey, sell, exchange, or

otherwise dispose of any property at public or private sale, and at such prices, at such time or

times, and for such PUIposes, a8 may seem advisable; (2) to lease, operate, develop, or exploi.t

any property; (3) to borfuw money, from the Trustee or from others, to provide finds for any

purpose without resorting to the sale of any asset, and, for the purpose of securing the payment
P}m,ANTHROPY INTERNATIONAL 5
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thereof, to pledge, mortgage, or otherwise encumber any property; (4) to extend the time of

payment of any liens or encumbrances which may 4t any time be encumbrances upon any

property, irrespective of by whom the same were made; (5) to foreclose, reduce the rate of

interest on, or consent to the extension of mortgages on real property, or fo aceept a deed in lisn

of foreclosure; (6) to joinin a voluntary partition of any property; (7) to demolish or canse to be

demolished any structure on any real property if the same seems desirable; (8) to abandon any
property deemed to be worthless; and (9) to effectuate any and all of the foregoing on such terms
and conditions, and regardless of whether of not the periods thereof extend beyond tha statutory

period for leases made by fiduciaries or the period of the Trust, ag may seem advisable,

- 7.04 Distribution in Kind. To distribute and to accept in kind, or partly.in kind, the

property to be a]ldcatei &ansfmed, or distributed herennder; and to determine the kinds and the'

values of any property for such purposes

7.05 Prosaes To vote and give proxles, dlscreﬁonary or Gthermse, in respect of

securities,

7 06 Nominees, To cause securities to be registered in the name of a nominee, without -

‘che addition of words indicating that the securities are held in a fiduciary capaolty
7.07

Alter ] urisdiction. To remove any property from any Junsdlcmon and fo keep

such property . any other jurisdiction for convenience of admmstraﬁon

7.08 Maintain, Tnsure, and Pay Taxes on i’roggjy. To such extent, if any, as may seem
necessary or desirable, o keep and maintain any property in good state of repair and upkeep; to
" “effect insurance upon any property, and to pay the taxes, upkeep, repaJrs, camring charges,
mamtenance and premiums of msurance,

PHILANTHROPY INTERNATIONAL 6
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7.09

Amortization, To make such provision, if any, as may from time to time be
deemed appropriate for amortizing any premium or digcount at which any securities may have
been purchased.

' 7.10 Principal and Income Allocation, To allocate to income or to, principal or partly
to each a;ny dividend, of what6ver kind or nature, and any other money or property received

hereunder, including capital gains, and to determing all questions as to what portion of eXpenses

shall be credlted or charged to income and what to principal,

7.11 Natural Resources. With respect to all Tights and intereéts of whatsoever kind or

nature in oil, gas, minerals, timber, or other natural resources at any time held herennder

(whether or not severcd from the surface ownership), (1) to drill, explore, maintain, develop, and

'other\mse explolt, either alone or jointly with others, any such property; (2) to pay from or charge

to pnnmpal or income the costs and expenses thereof together Wlﬂl all delay rcntals, bonuvses,

royalties, taxes, assessments and other, charges and burdens i ) connecﬁon theremﬂl, (3) to enter

* into operation, farm-out, poolmg, or unitization agreements; and (4) to exi:ract Iemove, process

convert, retain, store, sell, or exchangs the products of any such property; all in such manner, o

such extent, on such terms, and for such consideration as may seem advisable,
7.12 Fidnciary Delegation. To desighate in | writing any one Trustee, who, acting alone,

may bind the Trust, and a third party shall be entitled to rely upon any action taken by the
Trustee so desighated.

7.13 Engage Agents, Except whena Corporate Trustee is acting, to employ investment

advisory service, accountants, attorneys and bookkeepers, mcludmg any firm or corporation W1ﬂ1

which any Trustee may from time to time be associated: to employ a bank or trust company as

PHILANTHROPY INTERNATIONAL 7
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custodian of the securities held hereunder; and to pay the fees for such investment advice,

accountant boolkeeper or custodian as expenses of the Trust.

7.14 Gen

gtal. (1) To operate a charitable school designed to accomplish the objectives

set forth in Article 1; (2) To settle, compromise, and adjust any and all claims in favor of or

ageinst the Trust, including any claim for taxes; (3) to execute and deliver such instruments as

may be necessary to carry out any power hereunder; and (4) generally to have all powers with

respect fo property as if the Trustee were the absoluts owner thereof,

ARTICLE 8. LIABILITY OF THE TRUSTEE,
The Trustee shall not be answerable for loss in investments made in good faith, The

Trustee shall not be answerable for any action taken in goo& faith. The Trustee shall not be

liable for the ects or omissions of any accountant, agent, counsel or custodian selected with

reasonable care. The ’I‘fustee shall be fully protected in acting upon any mstrument, cerhﬁcate or
- paper, believed by Trustee o be genuine and to be signed or presented by the proper person or

persons (specifically meludmcr while not being limited to any direcHons of the Board), and the

Trustee shall not be under any duty to make any investigaﬁon or inquiry as to any statement

contained in any such writing but may accept the samie a5 conolnsive evidence of the truth sind

accuracy of the statements thersin contained,

ARTICLE 9: ACTING IN OTHER JURISDICTIONS,

If for any reason the Trustes is required or deems it advisable to take any action in any

jﬁn‘sdiction in which it is not permitted under the laws of such jurisdiciion to qualify as a trustee

PHILANTHROPY INTERNATIONAL 8
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the Trustes may appoint to act in such other jurisdiction such person or corporation as the

Trustee deems advisable.

ARTICLE 10: AMENDMENT.

This Agreement may be amended or modified from time to Hme by the Trustee with the
written approval of the Board whenever, in the Trstee’s discretion, such amendment or
modification is nécessary or adﬁsabla, but no such amanément or modification shall alter the
purposes of the Trust as expressed in Atticle L, above. Furthermore, the Trustee shall have the
power to amend the Trust in any manner required for the sole purpose of ensuring that the Trust’
qualifies and continues to qualify as an organization described in Sections 5 01(c)(3), 170(c),
170(b)(1)(A), 2055, and 2522 of the Cods ot corresponding provisions of subsequent fﬁéleral tax
laws. Bvery amendment or modiﬁcaﬁon of this Agreement shall be made in writing, and in the
circumstance wher,é the E;iglendplent or modification is made to saﬁsfy-thc purpose outlined in the
ﬁst sen’cér.lce of Article 1 above or to ensure the qualification of this Trust as an organizéﬁon

described in Sections 501(c)(3), 170(c), 170(b)(1)(A), 2055, and 2522 of the Code or

corresponding provisions of subsequent federal tax laws, shall be refroactive to the inception of

the Trust,

ARTICLE 11: CY PRES AND QUALIFIED CHARITIES.

11.01 Cy Pres. If a distribution is to be made for a charitable or educational
purpése that, at the time such distribution is to be made, is not in existence, or.not practicable,

such |distribution shall be ma&a to such qualified charities, in such amounts and shares, a5 the

Trustee considers advisable,

PEILANTHROPY INTERNATIONAL 8
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11,02 . Onalified Charity, “Qualified Charity” means a charitable, educational

scientific or religious entity, gifis to which are deductible or exempt for all applicable federal and

state estate, giff, inheritance and income tax PUIposes.

ARTICLE 12: IRREVOCARBILITY.

This Trust shzll be irrevocable,

ARTICLE 13: ACCOUNTING.

The Trustee shall not be required to file accounts in any court,

ARTICLE 14: SITUS.

This Agreement is executed and dahvered in the State of Utah, the sfcus shall be in that

state, and, 1t shall be governed by, consirued and administered in accordanca with the laws of that

siate.

. [Signature page immediately following]

PHILANTHROPY INTERNATIONAL 10
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IN WITNESS WHEREOF, the Donor and the Trustees have executed this agreement to

~ be effective for all purposes as of the date first written-above,

STEVEN W. BENNETT

TRUSTEES:

PHILANTHROPY INTERNATIONAL 11
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STATE OF UTAH )
.88
COUNTY OF SALT LAKE )

On the Zé %day of December, 1999, personally appeared before me Steven W. Bennett,

a signer of the above agresment, who duly acknowledged to me that he executed the same, once

as donor and once as trustee.

8\ oty Publs » Syato of Ugah
2) Jf 3855 5. WASATOH BLVD 8TE 839

& SALTLAKE OITY, UT ag10p-
COlaRE, EXP. 03-09-2003

STATE OF UTAH )

.58
COUNTY OF SALT LAKE )

S

On the (é%‘day of December, 1999, pérsonally appeared before me Monte M, Deere, a

o, KRISTEN HANSEN |

BENNETT TUELLER JOPNSON

0 fsion

Nétar§ Public

signer of the above agreement, who duly acknowledged to me that he executed the same as

trustee,

%y, KRISTEN HANSEN.
N Moty Pibl* i of Ui
S) )5) 555 5. WASATOH ELVD STE 350
! SALT LAKE CITY, UT 41D
CORMMAL EXP, 03-08-2003

STATE OF UTAH )

.58
COUNTY OF SALT LAKE )

On the / é %day of December, 1999, personally appeared before me Panl M. Johnsom, a

Notafy Public ~

signer of the above agreement, who duly acknowledged to me that he executed the same as

trustee;

Ty, KRISTEN HANSEN
FEISN Notsy Publc - Stais of Ui

BALT LAKE OI1Y, UT 84105

ARy |3) 5655 5. WASATGH BLYD STE 500

__COMIM. EMP, 08-09-2000

PHILANTHROPY INTERNATIONAL

otary Public
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BY-LAWS
. OF
PHILANTHROPY .INTERNATIONAL

By written agreement ("Agreement’) dated the day of December, 1999,
STEVEN W. BENNETT, of Davis County, Utah, as the donor (hereinafter referred to as the
‘Donor"), and STEVEN W. BENNETT, of Davis County, Utah; MONTE M. DEERE, of Utah County,
Utah; and PAUL M. JOHNSON, of Utah County, Utah, as trustees (‘Trustees”), created
PHILANTHROPY INTERNATIONAL (Trust’) as a nonprofit organization. This Trust is fo be
organized and operated exclusively as a community foundation for charitable, religious and
educational purposes by supporting activities and functions of ("Qualified Purposes”) organizations
described in Section 501(c)(3) of the Internal Revenue Code of 1986 as amended that are also not
private fountations as described in Section 509 of the Intenal Revenue Code of 1986 as amended
(*Public Charities") and that are located within and near municipalities where the Trust operates,

SECTION ONE: BOARD OF TRUSTEES

1.01  Purpose of these By-aws, Pursuant fo Section 5.01 of the Agreemént,,éé
amended, these By-laws are adopted by the Trustees to prescribe rules for their governance-and

functioning. These By-laws are intended to supplement and complement the Trust Agreement and
to work in conjunction therewith.

1.02  Function of Trustees. The affairs of the Trust shall be managed under the
direction of its Board of Trustees ("Board").

o 1.03  Number and Eligibility of Trustees, The number of Trustees of the Trust
shall be not less than three nor more than twenty-five, as determined by the Board in its annual
megting. Trustees should reflect and represent the interests of the municipalities in which the
Public Charities conduct their charitable purposes. )

1.04  Appointment and Tenure of Trustees. The Trustees shall be appointed
each year at the annual meeting of the Board, and shall hold office untit the annual meeting of the

Board next succeeding their appointment and thereafter until their respective successors have
been duly appointed.

1.05 Removal of Trustee. Any Trustee may be removed from office with or
without cause by two-thirds vote of the Trustees.

1.06  Vacancy on Board. In the case of any vaéancy on the Board, the
Appointer may appoint a Trustee to fill such vacancy. :



1.07  Chairman of the Board. The Trustees shall elect a chairman (“Chairman”).
o preside at all meetings of the Board at which the Chairman js present, and the Chairman shall
be ex-officio a member of all standing committees. The Chaiman shall exercise such povers as
may be assigned by the Board and shall be subject to the control of the Board.

1.08  Compensation. Each Tustee shall be entifled to receive reimbursement
from the Trust for expenses incurred in attending any meefing of the Board. In general, the
Trustees shall not receive any stated or ahnual salary for their services; provided, however, that
the Board may fix a sum to be allowed for attendance at each of its meetings and such sum may
shall be payable, in the Board's discretion, even if a meeting is adjourned because a quorum is not
present. Nothing in these By-laws shall be construed fo preclude any Trustee from senving the
Trust as an independent contractor or in any other capacity and receiving compensation therefor.

110  Commitiees. The Board may appoint from among its members an
Executive Committee. In addition to the Executive Committee, the Board may appoint by
resolution such commitiee(s) as it may deem appropriate; and may grant such committee(s) the
right to exercise the powers of the Board. Such committee(s) shall have all the powers delegated

by the Board except for the power fo direct distribution of Trust assets. Each committee may fix . - |

rules of procedure for its affairs. A majority of the members of a committee shall consfitute a
quorum for the transaction of matters before it and the act of-a majority of those present at a

meeting at which a quorum is present shall be the act of the commijttee.

SECTION TWO: MEETINGS OF THE TRUSTEES.

2.01  Annual Meetings. The annual meeting of the Board for the
transaction of its affairs shall be held in January, or on such other day as shall be set by the Board.

. 2.02  Special Meetings. Special meetings of the Board may be called at any
time for any purpose by the Chairman of the Board, the President or g majority of the Board, and
must be called by the secretary of the Board upon the request in writing of at Jeast twenly-five
percent of the Trustees. Such call andfor request shall state the purpose(s) of the meeting.
Matters coming before the Board at a special meeting shall be confined to the purpose(s) stated.in
the notice of the meeting. : -

2.03  Place of Holding Meetings. Meetings of the Board shall be held at the
principal office of the Trust, unless otherwise designated by the Board. :

204  Quorum. The presence of Trustees comprising a majority vote of all
Trustees shall constitute a quorum at meetings of the Board. In the absence of a quorum, the
meeting may be adjoumned from time to fime by a majority vote of the Trustees present or
represented, without any notice other than by announcement at the meeting, until a quorum is
present. At any resumption of an adjourned mesting af which a quorum is present, any matters
may be transacted which might have been transacted if the meeting had been held as originally
called.



.. The election of an individual as an officer and the terms and condifions of
employment and continued employment of each officer shall be determined. by the Board.
Assuming officers are elected, the officers shall be eletted by the Board at their annual meeting o,
whenever a vacancy requires, at a special meeting called for that purpose. In the event that any
office shall not be filled by the Board or, once filled, subsequently becomes vacant, then such office
and all references thereto in these By-laws shall be deemed inoperative unless and until such
office is filled in accordance with the provisions of these By-laws. Any officer may be removed
from his position with or without cause by a two-thirds of the Board,

: 3.02  Powers and duties of the Director. The Director shall have general charge
and control of all the Trust's affairs and properties. The Director may sign and executs, in the
name of the Trust, all authorized deeds, mortgages, bonds, contracts or other instruments, except
in cases in which the signing and execution thereof shall have been expressly delegated by law,
the Trust Agreement, these By-laws or the Board to some other officer or agent of the Trust. The
Director shall preside at all meetings of the Board in the absence of the Chairman of the Board or
in the event of a vacancy in such office, and shall. be ex-officio a member of all standing
committees of the Board. In general, the Director shall have the powers and duties of supervision
and management generally incident to the office of president and such other duties as may be
assigned by the Board, and shall be subject to the control of the Board.

3.03  Powers and Duties of a Asst -Director. The Board may elect and appoint
a Asst.-Director or more than one Asst-Director. Any Asst.-Director may sign and execute, in the
name of the Trust, all authorized deeds, mortgages, bonds, contracts or other instruments, except
incases in which the signing and execution thereof shall have been expressly delegated by law,
the Trust Agreement, these By-laws or the Board to some other officer or agent of the Trust, In
case of the absence or disability of the Director, or at the Director's request, the duties of the
Director may be performed by any Asst.-Director, and the taking of any action by any Asst.-Director
in lieu of the Director shall be conclusive evidence of the absence or disability of the Director,
Each Asst.-Director shall have such other powers and perform such other duties as may be
assigned by the Board and/or the Director, and shall be subject to the control of the Board and the
Director.

3.04  Secrefary. The Secretary shall give, or cause fo be given, notice of all
meetings of the Board and all other notices required by law or these By-laws; provided that if the
Secretary fails to do so for any reason, such notice may be given by any person directed to do so
by the Direttor or by those Trustees upon whose written request the meeting is called as provided
in these By-laws. The Secretary shall record all proceedings of the Board meetings, of any com-
mittees of the Board in the books provided for that purposg, and shall be custodian of the books,
records, and seal of the Trust. The Secretary shall witness all documents on behalf of the Trust,
the execution of which are duly authorized. In general, the Secretary shall have the powers and
duties generally incident to the office of secretary and such other duties as may be assigned by the
Board and/or the Director, and shall be subject to the control of the Board and the Director.



3.05 Treasurer. The Treasurer shall have custody and charge of, and be
responsible for, all funds, securities, receipts, and disbursements of the Trust and shall keep full
and accurate records of receipts and disbtirsements in books belonging to the Trust The
Treasurer shall deposit, or cause to be deposited, all monies and other valuables in the name and

financial condition of the Trust, In general, the Treasurer shall have the powers and duties
generally incident to the office of freasurer and such other duties as may be assigned by the Board
and/or the Director, and shall be subject to the confrol of the Board and the Director,

3.06  Assistant Secretary, The Board may elect and appoint an Assistant
Secretary or more than one Assistant Secretary. In the case of the abserice o disability of the
Secretary, the duties of the office shall be performed by any Assistant Secretary, and the taking of
any action by an Assistant Secretary in lieu of the Secretary shall be conclusive evidence of the
absence or disability of the Secretary. Each Assistant Secretary shall have such other powers and
perform such other duties as may be assigned by the Board and/or the Director, and shall be
subject to-the confrol of the Board-and the Director.

3.07  Assistant Treasurer. The Board may elect and appoint an Assistant
Treasurer or more than one Assistant Treasurer. In case of the absence or disability of the
Treasurer, the duties of the office shall be performed by any Assistant Treasurer, and the taking of

SECTION FOUR: LIABILITY AND INDEMNIFICATION OF TRUSTEES,
OFFICERS AND EMPLOYEES

401  Liability. No Trustee shall be responsible for the' acts of omission or
commission of any other Trustee or of any predecessor Trustee. The Trustees shall not at any
time be held liable for mistake of law or of fact, or of both law and fact, or errors of judgment, or any
loss coming to the Trust assets or the Trust o any beneficiary hereunder, or to any other person,
except through actual fraud or willful misconduct on the part of the Trustee to be charged. If this
provision shall be held invalid as to any class of persans or instances, such fact shall not impair its -
application to all other classes of persons and instances. I

4.02  Indemnification. The Trust shall indemnify a Trustee or officer and may,
but shall not be required to, indemnify a Trust employee or agent in connection with a stit or
proceeding as permitted in this Section 4. ‘

(@) To the extent that a Trustee or officer incurs or accrues expenses in the
defense of any suit or proceeding, the Trust shall pay reasonable expenses including, but not



limited to, attorneys fees, court costs, deposition costs, other fees, judgements, fines and amounts
paid in setflement, in advance of the final disposition of the suit or proceeding upon receipt by the
Trust of:

(i) A written affirmation by the Trustee of the Trustee's good faith belief
that he or she is not liable under Section 4.01 above; and

(i) A written undertaking by or on behalf of the Trustee to repay the
amount if it shall ultimately be determined that he or she is in fact liable under Section 4.01 above;
and

(b)  To the extent that an employee or agent successfully defended himself of
herself on the merits or otherwise in any proceeding, including a proceeding brought by or on
behalf of the Trust, such indemnification against expenses actually and reasonably incured in
relation to the proceeding may include fees, judgements, fines arid amounts paid in settlement, and

shall only be granted in each specific case upon a determination and authorization by the majority
of a quorum of the Board.

() Nothing contained in this Section 4 shall limit or preclude the exercise or -°
be deemed exclusive of any right under the law, by -contract or otherwise, relafing to
indemnification of or advancement of expénses to any individual who i oF was a Trustee, officer,
employee, and/or agent of the Trust, or the ability of the Trust to otherwise indemnify or advance
expenses fo any such individual. -It'is the intent-of this Section 4 to provide indemnification to
Trustees and officers fo the fullest extent now or hereafter permitted by law. Therefore,
indemnification shall be provided in accordance with any theory upon which a claim is made,
including but not limited to negligence, breach of duty, mismanagement, corporate waste, breach
of contract, breach of warranty, strict liability, violation of the Employee Retirement Income Security
Act of 1974, as amended, or violation of any other state or federal laws.

(d) Notwithstanding the fact that these By-laws apply to a trust, any word(s)
used in this Section 4 shall have the same meaning as provided in statutes of the State of Utah
governing corporations, except that where the term “corporation” is used in the statutes, the term
“trust” shall be substituted therefore. :

) Notwithstanding any other Provision of this Section 4, there shall be no
indemnification with respect to matters as to which indemnification would result in inurement of net
eamings of the Trust to the benefit of any individual within the meaning Section 501(c)(3) of the
Code.

403 Bonds. The Board may require any officer, agent or employee of the
Trust fo give a bond to the Tiust, conditioned upon the faithful discharge of his duties, with one or
more sureties and in such amount and with such companies as may be satisfactory to the Board.
No bond or surety shall be required of a Trustee. -



SECTION FIVE: BANK ACCOUNTS AND LOANS

5.01  Bank Accounts. The Board shall designate such Trustees, officers or.
agents of the Trust who shall have the authority to deposit any funds of the Trust in such bank(s) or
savings institution(s) as shall be designated by the Board. The Board shall also designate such
Trustees, officers or agents who may withdraw any or all of the funds of the Trust in any bank or
savings institution, upon checks, drafts or other instruments or orders for the payment of money
which are drawn against the account or in the name or on behalf of the Trust and made or signed
by such Trustees, officers or agents. Each bank or savings insfitution holding funds of the Trust is
authorized to accept, honor, cash and pay, without limit as to amount, all checks, drafts or other
instruments or orders for the payment of money, when drawn, made or signed by Trustees, officers
or agents so designated by the Board until written notice of the revocation by the Board of the
authority of such Trustees, officers or agents has been received by such bank or savings
institution. The secretary of the Board shall certify to the bank(s) or savings institution(s) holding
funds of the Trust the signature(s) of the Trustees, officers or agents of the Trust so designated by
the Board to draw against such funds. If the Board fails fo designate the persons having authority
o sign checks,.drafts or other instruments or orders for the payment of money, as provided in this
. Section 5.01, all such checks, drafts and other instruments or orders for the payment of money
shall be signed by the Director and countersigned by the Secretary, Treasurer, an Assistant
Secrefary or an Assistant Treasurer of the Trust,

5.02. Loans. The Board shall designate such Trustees, officers or agents who
shall have authority to make loans and advances or to establish other forms of credit for the Trust-
from such banks, trust companies, institutions, corporations, firms or persons designated by the
Board; and as security for the repayment of such loans, advances or other forms of credit, o
assign, transfer, endorse and deliver, either originally or in addition to or substitution for any or all
stocks, bonds, rights and interests of any kind in or to stocks or bonds, certificates of such rights or
interests, deposits, accounts, documents covering merchandise, bills and accounts receivable and
other commercial paper and evidences of debt at any time held by the Trust: and as evidence of
such loans, advances or other forms of credit, o make, execute and deliver one or more notes,
acceptances or written obligations of the Trust on such terms and with such provisions as fo the
security, sale or disposition thereof as such Trustees, officefs o agents shall deem proper; and
also to sell to, or discount or rediscount with, such banks, trust companies, -institutions,
corporations, firms or persons any and all commercial paper, bills receivable, acceptances and
other instruments and evidences of debt at any time held by the Trust, and to that end to endorse,
transfer and deliver the same. The secretary of the Board shall certify to each such bank, trust
company, institution, corporation, fim or person the signatures of such. designated Trustees,
officers or agents; and each such bank, trust company, insfitution, corporation, firm or person is
authorized fo rely upon such certification until written nofice of the revocation by the Board of the
authority of such Trustees, officers or agents has been received by such bank, trust company,
institution, corporation, firm or person. g



SECTION SIX: MISCELLANEOUS PROVISIONS

6.01  Books and Records. The Trust shall keep accurate and complete books
and records of its accounts and transactions arid minutes of the proceedings of its Board and of its
committes. The books and records of the Trust may be in written form or in any other form which
can be converted within a reasonable time into written form for visual inspection. Minutes shall be
recorded in written form but may be maintained in the form of a reproduction,

6.02  Fiscal Year. The fiscal year of the Trust shall end on the last day of
December. '

6.03  Nofices. Whenever under the provisions of these By-laws, nofce is
required to be given to any Trustee or officer, it shall be by a communication in writing, signed by
the party sending such communication, delivered by cerlified mail, postpaid, retum receipt
requested, personally hand delivered, a dated. receipt being obtained, e-mail, or via facsimile
fransmissions, written confirmation obtained. The effective date of such notice shall be deemed to
be the date of mailing of such certified mail, the actual date of hand delivery, e-mailed, or facsimile
transmission or the date such facsimile is transmitted. Any Trustee or officer may waive any nofice
required to be given under these By-laws.

6.04  Amendmient of Trust Agreement or By-laws. Anything in these By-laws to
the contrary notwithstanding, these By-laws or any provision hereof may be altered, amended. or
supplemented only upon proper-notice and upon a two-thirds vote. Notwithstanding the Trustees
ability to amend these By-laws, no amendment shall authorize the Trustees or any officer to
conduct the affairs of the Trust in any manner or for any purpose contrary fo the provisions of

~ Sections 501(c)(3) and 509(a)(1) or 509(a)(2) of the Cade. Any amendment which purports to
allow the Trustees or officers to conduct the affairs of the Trust in any manner or for any purpose
conirary fo the provisions of Section 501(c)(3) and 508(a)( 1) or 509(a)(2) of the Code shall be
invalid and void ab initio. '

6.05 Conflicls. In the event that there should be a conflict between the
Agreement and these By-laws, the Agreement shall control.

6.06  Govemning Law. These By-laws shall be governed by the same law of the
state or commonwealth as shall govem the Agreement, '

The above By-laws were adopted the = day of ﬁ\m L \ , 2000,

\




S IRS Department of the Treasury
VA‘L ) Internaf Revenue Serviee

P.0. Box 2508 In reply refer to: 0248674161
Cincinnati OH 45201 . June 15, 2011 LTR 6168C EO
87-0663877 0000060 00
00019705
BODC: TE

PHILANTHROPY INTERNATIONAL
% DUAINE D DRAEGER

333 N INDIAN HILL BLVD
CLAREMONT CA 91711-4612

Emplover Identification Number: 87-0663877
Person to Contact: Mr. Sestito
Toll Free Telephone Number: 1-877-829-5500

Dear Taxpaver:

This is in response +o your June 06, 2011, request for information
regarding vour tax-exempt status. ’

Our records indicate that vou were recognized as exempt under
section 501(c)(3) of the Internal Revenue Code in a determination
letter issued in March 2001.

Our records also indicate that vou are a private non-operating
foundation described under section 509(a) of the Code.

Donors may deduct contributions to you as provided in section 170 of
the Code. Bequests, legacies, devises, transfers, or gifts to yvou or
for vour use are deductible for Federal estate and gift tax purposes
if they meet the applicable provisions of sections 2055, 2106, and
2522 of the Code.

Please refer to our website www.irs.gov/eo for information regarding
filing requirements. Specifically, section 6033(3j) of the Code
provides that failure to file an annual information return for three
consecutive vears results in revocation of tax-exempt status as of
the filing due date of the third return for organizations required to
file. We will publish a list of organizations whose tax~exempt
status was revoked under section 6033(i) of the Code oh our website
beginning in early 2011.



0248676161
June 15, 2011 LTR 4168C EO
87-0643877 goo0oo0o oo
00019706

PHILANTHROPY INTERNATIONAL
% DUAINE D DRAEGER

333 N INDIAN HILL BLVD
CLAREMONT CA 91711-4612

If yvou have any questions, please call us at the telephone number
shown in the heading of this letter.

Sincerely yours,

WMM-"

S. A. Martin, Operations Manager
Accounts Management Operations



ACCEPTANCE OF APPOINTMENT BY

SUCCESSOR TRUSTEES

- MADE this __16th_day of March , 2000,

WITN

R A G- T

WHEREAS, PHILANTHROPY INTERNATIONAL is a trust c.reated by agreement dated
Deccmb.er 16; 1999; made by STEVEN W. ].BENNETT, of Davis County, Utah, as Settlor; and
STEVEN W. BENNETT; MONTE M. DEERE, of Utah County, Utah; and PAUL M. JOENSON,
of Utah County, Utah, as Tp;stees;
and '

WHEREAS, ARHCIE 5 of the Trust Agreemeﬁt, as am-ended; reads, in pertinent part, as
follows: |

5.01 Establishment of the Board. The Trustees shall -
constitute the Board of Trustees (“Board”). The business and affairs )
of the Trust shall be managed by the Board. The Board has the
authority, power, and discretion of the Trustee as described herein.
The Board has the authority to determine from time to time, by
written resolution, by-laws, or both, (a) the number, tenure, and
qualifications of the members of the Board; (b) the procedure for
filling vacancies of the Board; (c) procedures under which a member
of the Board may resign or be removed; (d) when and where to hold
meetings of the Board, procedures for giving notice of such meetings
to the members of the Board, and whether to allow participation in
such meetings electronically; (e) requirements for constituting a
quorum at-a meeting of the Board; (f) rules for voting at a meeting of
the Board and whether proxy votes will be accepted; (g) procedures
for taking action without a meeting of the Board; and (h) procedures
for appointing executive and other committees, whether within or -
without the Board; .

and,



ARTICLE 10: AMENDMENT.

‘This Agreement may be amended or modified from time to
time by the Trustee with the written approval of the Board
whenever, in the Trustee’s discretion, such amendment or
modification is necessary or advisable, but no such amendment or
modification shall alter the purposes of the Trust as expressed in
Article 1, above.

NOW THEREFORE, the Trustees hereby exercise their powers, authority, and

discretion under the Trust Agreement as follows:

N

To appoint STEVEN W. BENNETT, of Davis Countj, Utah; MONTE M.
DEERE, of Utah County, Utah; and PAUL M. Ji OHNSON, of Utah County, Utah,
as the initial Board referred to in the Trust Agreement,

To amend ARTICLE 5 of the Trust Agreement to read as follows:

5.01  Establishment of the Board. The Trustees shall
constitute the Board of Trustees (*Board”). The business and
affairs of the Trust shall be managed by the Board. The Board has
the authority, power, and discretion of the Trustee as described
herein. The Board has the authority to determine from time to
time, by written resolution, by-laws, or both, (a) the number,
tenure, and qualifications of the members of the Board; (b) the
procedure for filling vacancies of the Board; (c) procedures under
which a member of the Board may résign or be removed; (d) when
and where to hold meetings of the Board, procedures for giving
notice of such meetings to the members of the Board, and whether
to allow participation in such meetings electronically; ()
requirements for constituting a quorum at a meeting of the Board;
() rules for voting at a meeting of the- Board and whether proxy
votes will be accepted; (g) procedures for taking action without a
meeting of the Board; and.(h) procedures for appointing executive
and other committees, whether within or without the Board;

Immediately following actions 1. and 2., above, to appoint GLENN O.
SIMMONS, DUKE DRAEGER (also known as DUAINE DRAEGER), and
TRACY J. HARASKIN as Trustees and members of the Boar;l of Trustees, and



immediately thereafter, to resign as Trustees of the Trust,

IN WITNESS WHEREOF, we, as the initial Ttustee and Board of

PHILANTHROPY INTERNATIONAL have executed this First Amendment the day and year

y

first abovg written.

S(eve W. Bennett

W/

Iﬁonte M Deere

7&%4/

Paul M. Johnson 7



ACCEPTANCE OF APPOINTMENT BY

SUCCESSOR TRUSTEES
MADE this __ 16th day of March , 2000,
WIINESSETH:
WHEREAS, PHIL:ANTE

and

follows:

WHEREAS, ARTICLE 5 of the Trust'Agreement, ag amended, reads, in Pertinent part, as

. 2-01  Establishment of the Board. The Trustees sha]]
constitute the Board of Tmstees (“Board™). The business and affairs
of the Trust shall be managed by the Board. The Board has the
authority, power, and discretion of the Trustee ag described herein.

The Board has the authority to determine from time to time, by

to the members of the Board, and whether to allow participation in
such meetings electrgnica_lly; (e) requirements for constituting a
quorum at a meeting of the Board; (f) rules for voting at a meeting of
the Board and whether Proxy votes will be accepted: () procedures
for taking action without 2 meeting of the Board; and (h) procedures



Utah County, Utah, DUKE DRAEGS&, of L Ebyg, S Connty, Califomss (elso known ag

. ks
Duaine Draeger), and TRACY ], HARASKIN, of MM County, California, ag suceessor
trustees, '

NOw, THEREFORE, the undersigned GLENN 0. SIMMONS, DUKE DRAEGER, AND
TRACY J. HARASKIN, on the dats hereinabove firgt Wwritten, hereby:

‘L. - Accept their appointment as successor trustees of the Trst, upon the condition and

'understanding that they.are not liable or Tesponsible to any extent for Pprevions

- ‘actions, inactibns, orboth, of the initial Trngfee and that the Trust, the initia] 'I:’mstees
personally, or both wil] inderonify and hold them harmless forall such actiong and
inactions. ‘

2, Appoint themselves as the Board referred to ip ARTICLE 5.

IN WITNESS WHEREQF, the undersigned hereby executs this acceptance of appointment-

as successor Trustees,

%/m/l—& PV \2

Glenn O. Simmong
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Gienn O. Simmons
Premice Administration, LLC
574 Bast 1400 South/ PO Box 970367
Orem, UT 84097 ’
801.802.8930

SENT CERTIFIED - RETURN RRCEIPT REQUESTED

May 4, 20084

Fhilanthropy Internations)
Duaine Drasger, Trustee
Tracy Hacaksin, Trustee
5050 Palo Verde Street
Moente Clair, CA 91763

Re:  Philanthropy International

Dear Trustees:

As of the date of this letter, I give official notice of my decision © resign as a trustec of
Philanthropy International. It has been a pleasure to work as a frustes of this fine
foundation. 1have truly appreciated the opportunity to serve as a trustee of Philanthropy
International. My best wishes in your continved efforts to assist others thtough your
philanthropic effors.

Sincerely,

Glenn O, Simmons -

Trugtee

GS/om



ACCEPTANCE OF APPOINTMENT BY

SUCCESSOR TRUSTEES

MADE this 55 dayofM‘P\}' ,§2LX,

WITNESSETH:

WHEREAS, PHILANTHROPY INTERNATIONAL is a trust created by agreement dated
December 16, 1999; and its current Trustees are Glenn Simmons, Duke Draeger, and Tracy

Haraksin.
NOW THEREFORE, the Trustees hereby exercise their powers, authority,

and discretion under the Trust Agreement Article 5 as follows:

1. To appoint Pete Altmann/-' Sacramento, CA to the Board referred to-in the Trust
Agreement.

2. To accept the resignation datedé/__%ﬁ of Glenn Simmons, of Orem, Utah, from
the Board of Trustees.

IN WITNESS WHEREOF, we, as the Trustee and Board of
PHILANTHROPY INTERNATIONAL have executed the day and year first above written.

mf/%m[}(,&

Duke Draeger — E



ACCEPTANCE OF TRUSTEE
APPOINTMENT

MADE this o\ | dayof[fxgjf M

WITNESSETH:

WHEREAS, PHILANTHROPY INTERNATIONAL is a trust created by agreement
dated December 16, 1999;

NOW THEREFORE, I, Pete Altmampof Sacramento, CA. hereby accept the
appointment as Trustee of the Board referred to in the Trust Agreement, joining Duke
Draeger and Tracy Haraksin.

Pete Altmann

IN WITNESS WHEREOF, WE, AS Trustees and Board of PHILANTHROPY
INTERNATIONAL, have executed the day and year first above written.

:
ZAEN
U1

Duke Draeger




NOW, THEREFORE, the undersigned PETE ALTMANN, on the date
hereinabove first written, hereby: | |

1. Accept the appointment as successor trustee of the Trust, upon the
condition and understanaing that he/she is not liable or responsible to any
extent for previous actions, inactions, or both, of the initial Trustees and/or
the Trust, and the Trust or initial Trustees personally, or both will
indemnify and hold them harmless forall such actions and inactions.

2. Appoint in addition to the Board referred to in ARTICLE 5.

IN WITNESS WHEREQOEF, the undersigned hereby execute this acceptance of

appointment-as successor Trustee.

NOW, THEREFORE, the undersigned DUKE DRAEGER and TRACY J.

HARAKSIN, accept PETE ALTMANN as a trustee.




. 1
CENCO INSURANCE Fax 9169208734 Oct 6 2009 04:03pg PO01/001

N. PETER ALTMANN
8270 Winterhawk Lane
Granite Bay, CA 95746

W =(916) 920-5251, H = (916} 791-3635

October 5, 2009 — Faxed C/O Duke Draeger, (909) 625-3023
TO: Board of Tristees of Philanthropy Inmemational

FROM: N. Peter Altmann

SUBJECT: Board and Trustee resignation.

Pursuant tg earlier discussions, pleage accept this.as xuy resignation as a Trustee and Board
member of Philanthropy Intemnational.

Other commitinents have made it such that continuing would not be practical,

Thank you for your undexstanding and I wish PI a] the best in its future.

argrased bE18E269T6: 01 BT ) bhans -



ACCEPTANCE OF TRUSTEE
APPOINTMENT

MADE this 5" day of October, 2009,

WITNESSETH:

WHEREAS, PHILANTHROPY INTERNATIONAL is a trust created by agreement
dated December 16, 1 999;

NOW THEREFORE, |, Cristy Kidwell, Claremont, CA. hereby accept the
appointment as Trustee of the Board referred to in the Trust Agreement, joining
Duke Draeger and Tracy Haraksin.

e

d
[/

1 / .

Cristy Kidwell 7

IN WITNESS WHEREOF, WE, AS Trustees and Board of
PHILANTHROPY INTERNATIONAL, have executed the day and year first above .

written.
/-/
ey

Cﬁaireg%”dﬁ . Tri8y-Haraksin

e o\ N

S“é'c?r‘e"t‘aw;ﬁuké“[')“rééé'@'r'

i
N



NOW, THEREFORE, the undersigned Cristy Kidwell, on the date
hereinabove first written, hereby:

1. Accept the appointment as successor trustee of the trust, upon the
condition and understanding that he/she is not liable or responsible fo any
extent for previous actions, inactions, or both, of the initial Trustees and/or
the Trust, and the Trust of initial Trustees personally, or both will indemnify
and hold them harmless for all such actions and inactions.

2. Appoint in addition to the Board referred to in ARTICLE 5.

IN WITNESS WHEREOF, the undersigned hereby execute this acceptance of

appointment as successor Trustee.

risty Kidwell

NOW, THEREFORE, the undersigned DUKE DRAEGER and TRACY J

HARAKSIN, accept Cristy Kidwell as trustee.

Duke Draeger (

Trdcy §_Héraksin




Cristy Kidwell
335 Alamosa Drive
Claremont, CA 91711

May 10, 2017

Duke Draeger

Director of Operations
Philanthropy International
333 N. Indian Hill Blvd
Claremont, CA 91711

Philanthropy International Board of Trustees,

I would like to inform you that I am resigning from my position as Trustee for the Philanthropy
International Board of Trustees, effective May 15, 2017.

I appreciate the opportunities I’ve had while I was with Philanthropy International and thank you for the
support you have provided me during my six years with the company.

If I can be of any assistance during this transition, please let me know.

Sincerely,

Cristy Kidwell



Tracy Haraksin
1414 Winston Court
Upland, CA 91786

May 14, 2017

Duke Draeger

Director of Operations
Philanthropy International
333 N. Indian Hill Blvd
Claremont, CA 91711

Philanthropy International Board of Trustees,
I am presenting to you my letter of resignation from my position as Trustee for the Philanthropy
International Board of Trustees. My resignation will be effective May 15, 2017. I will be

remaining on the Board of Trustees as Executive Director in a non-voting member role.

Please let me know if I may be of any assistance during this time of transition.

Sincerely,




ACCEPTANCE OF TRUSTEE
APPOINTMENT

MADE this [~ day of Moy 2017

WITNESSETH:

WHEREAS, PHILANTHROPY INTERNATIONAL is a trust created by agreement
Dated December 16, 1999:

NOW THEREFORE, I, Linda Treydte of Glendora, CA, hereby accept the
Appointment as Trustee of the Board referred to in the Trust Agreement, joining Duke
Draeger.

Q’(\ (\d%mdtf

nda Treydte !

IN WITNESS WHEREOF, 1, AS Trustee and Board of PHILANTHROPY
INTERNATIONAL, have executed the day and year first above written.

S D

Duke Draeger, Secretary



NOW, THEREFORE, the undersigned Linda Treydte, on the date
hereinabove first written, hereby:

1. Accept the appointment as successor trustee of the trust, upon the
condition and understanding that he/ she is not liable or responsible to any
extent for previous actions, inactions, or both, of the initial Trustees and / or
the Trust, and the Trust of initial Trustees personally, or both will indemnify
and hold them harmless for all such actions and inactions.

2. Appoint in addition to the Board referred to in Article 5.

IN WITNESS WHEREOF, the undersigned hereby execute this acceptance of
Appointment as successor Trustee.

ﬁff\f‘\n AL L 1\(\‘@

inda Treydte

NOW, THEREFORE, the undersigned DUKE DRAEGER, accepts Linda Treydte

as trustee.
Duke Draeger b




ACCEPTANCE OF TRUSTEE
APPOINTMENT

MADE thlS day of j 2017

WITNESSETH:

WHEREAS, PHILANTHROPY INTERNATIONAL is a trust created by agreement
Dated December 16, 1999:

NOW THEREFORE, I, Janis Bride of La Verne, CA, hereby accept the
Appointment as Trustee of the Board referred to in the Trust Agreement, joining Duke
Draeger and Linda Treydte.

de J%?Ufi ,

E@énde

IN WITNESS WHEREOF, I, AS Trustee and Board of PHILANTHROPY
INTERNATIONAL, have executed the day and year first above written.

Duke Draeger ~Secr ary

iﬁ Lo oo

\da Treydte - Trustee!



NOW, THEREFORE, the undersigned Janis Bride, on the date
hereinabove first written, hereby:

1. Accept the appointment as successor trustee of the trust, upon the
condition and understanding that he/ she is not liable or responsible to any
extent for previous actions, inactions, or both, of the initial Trustees and / or
the Trust, and the Trust of initial Trustees personally, or both will indemnify
and hold them harmless for all such actions and inactions.

2. Appoint in addition to the Board referred to in Article 5.

IN WITNESS WHEREOF, the undersigned hereby execute this acceptance of

Appointment as successor Trustee.
%‘Z/ﬂ

NOW, THEREFORE, the undersigned DUKE DRAEGER and Linda Treydte accepts Janis
Bride as trustee.

-\ NP )

raeger

ool
nda Treydte \




