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1. Why a Family Legacy? 

You’ve worked hard all your life. You’ve provided for your family and now you are ready 
to find new ways to make a difference in the lives of others… by giving. The process of 
giving can be complicated to take advantage of the most efficient tax advantages.  
Things to consider include tax and legal issues an abundance of paperwork and untold 
hours required to manage your own giving.  There is an easier way.  By establishing 
your own family foundation commonly known as a Donor Advised Fund (DAF) you can 
carry out your philanthropic vision with efficiency and simplicity. There are several 
options that allow families with various backgrounds to develop a legacy that will pass 
on traditions and values to their children while making a substantial impact in their own 
community.  
 

2. About Philanthropy International 

Philanthropy International is a unique nonprofit organization whose goal is to maximize 
the benefits of charitable giving for the donor and to keep the process as simple as 
possible for all parties, to make a difference for your family and your legacy.  It offers a 
close working relationship between charities, donors and professional advisors.                                                                                                        
 
 

3. Establishing Your Family Legacy 

Philanthropy International can assist you with the setup and administration of a     
Donor Advised Fund (DAF), your own Family Foundation. 
 
The DAF has charity status due to its design as a separate component fund of 
foundation “account” within a host charity, such as Philanthropy International. 
 
 

x The donor may recommend a financial advisor to Philanthropy International who then may 
nominate that individual to manage the account assets. 

x Each year, the donor and family may advise / recommend the host charity of any specific gifts to 
distribute to favored charitable causes. A minimum of 5% of the assets must be distributed on an 
annual basis, per IRS code. 

x There is great flexibility in recommending charitable causes and contribution amounts 
x The family does not have any of the responsibility for the administration of the fund 
x Gifts that are accepted include cash, publicly-traded securities, tangible personal property, life 

insurance policies, real property and closely – held stock and partnership interests. 



 

 

 

4. Tax Deductions and Gifts 
x In order to remain in full compliance with the current tax code, it is important to note that all gifts to 

one of these accounts are deemed irrevocable and will be administered as assets of Philanthropy 
International 

x Generally speaking, gifts of cash to a private foundation will be tax deductible (dollar for dollar) up 
to 30 percent of the donor’s adjusted gross income (AGI) in the year of the gifts.  Gifts of 
appreciated property such as stock and real estate will be limited to 20 percent of AGI, with the 
deduction limited to basic.  Depending on the type and use of the gift, other restrictions may apply. 

x Donors who are unable to use the entire deduction in the current year may carry forward their 
unused deduction for up to five additional years following the year of the gift. The donor should 
always consult a legal or tax advisor about any tax deduction questions. 

5. Philanthropy International Contact Information 
x Duke Draeger, Director, Trustee; duke@picharity.org 
x Tracy Haraksin, Executive Director, Trustee; tracy@picharity.org 
x Lisa Rowe, DAF Administrator; lisa@picharity.org 
x www.picharity.org, 909-625-4511 

 

 

 

 

 

 

 

 

 
 

 

Philanthropy International is classified as a private foundation under the International Revenue 
Code of 1986 described in section 501(c)(3).  It is structured to operate as a national private 
foundation that may provide support for any qualified charitable cause. 


